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1SOC2Q15° E8 —“=._ EI Ooloi EEP Combase Custodys “TH|
A HAHLCE s 7| 240| E2H2F-H
tXIE MIAISHH, T 71=3|A7E OHH ‘Al 2|2t
=& 2mef 2 EIX|IM st ULt

Io
E
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r-||:| tl

ron 0F
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0 r&"

d

IESH Coinbase?| 7|22 Za2iZ2l Coinbase Prime= E&|0|E, IHO|'H 4,

HAECL], AHO|Z, 2lA3 E2(2t 22 FR2 JIls= S¥e =24y

HEAHZ|X| 2422 A ULt 7|2 EXIXH= 0] 2SS

712 2 1,940 22 TR HHE HNME M, fE

Z(AUC)= < 2,450 E 20l O|2Ct. E3| HAHLD| MH[A
AH

o= OIXISHHE XHAAEA El|0lE 101Z, moltHd S22

2 4

9 S0C(System and Organization Controls) 2 OAM= 0|=2ZQ15|HIAFE S| (AICPA) 7t HIESH MH|A 7|2 LHEEX ZAZ 71222, SOC 12 MPEED =3
WHEEM, SOC 2= Hot7tEd-2Z24-7|2d-T2t0|HAIS] 50 M2 MH|A 7|&ES HIISHC Coinbase= 2020 220|EE Ssll SOC 1 & SOC 2
HIME & Sstct.
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Figure7: 32

2=2 Y 4 Y= N PSR FMEHCL 0HF TRE
M8 (flywheel) EIHE MA5HH, D20 ZHE HF 7I12HE 5213, £
ChsE 2 2 29 2510l 2| 710i5hD QUCk

QIH|0]A L] 2025'H 22 7| & X

coinbase

Establishing the most comprehensive
global crypto derivatives platform

2417 k=]

Q2 2025
Earnings

Total Revenue

$1.5B

Adjusted
Net Income *!

$33M

Regulatory clari

unlocks global
adoption

120K+

emails sent from Stand
With Crypto advocates

to policymakers in support
of the CLARITY Act

and GENIUS Act

Net Income

$1.4B

Subscription &
Services Revenue

$656M

13%

Adjusted
EBITDA™

$512M

$USD Resources ™

$0.3B

247 trading for BTC,
ETH, SOL, and XRP
futures launched

Announced an agreement
to acquire leading crypto
options exchange Deribit

Base Chain remains the #1 L2

700K+

on the waitlist for the Base App

Drove median fees down
to $0.0005 and reduced
block times to

200 ms

Platform-of-choice
for institutions

®

USDC payments on

Base Chain are now live

in Shopify Payments

Driving
stablecoin
expansion

$332M

+12% QoQ

$13.8B

average USDC held
+13% QoQ ™

in stablecoin revenue,

in Coinbase products,

Bolstering
our crypto
investment
portfolio

$1.8B

in crypto assets held
for investment

qfAH

The GENIUS Act was
signed into law in July,

the first-ever U.S. federal
legislation for digital assets

The future of finance is here

D202

80%+

$245B+

of U.S. BTC and ETH
ETF assets are custodied

assets under custody with Coinbase

e 2 o

i (air-ga

2o A=

OF7|Elx|:

Kl

Coinbase=

I

o|5S AMKOZ RfCHICY, O

XM CH (Generation 3 — Generation 4) E2E

ZH

2c AEZ|X"0 Esto}
2ol Z2|A Hot, X|2|de = 24otE Qlzgt, A
Zets =221l sh

0> of ox

201 o|H5IH HOot QIIatE HI30|=5t¥ D 0| Atgl= Coinbasel
2 2F 922 HE0E (HHEX O|HIER HIHELCH
2L AEZX|Q HotNI 29 §8 7t 4= 2X"E siZs| s,
Coinbase= MPC 7|8t 7|25 EQFICt 0| 7|22 Z2t0(Hl 7|12 (g
SHE0 24 Mo 2 M T ZOoHE (Single Point of Failure) & X A3t
O W2 &3 X2, 24/7 7t84, fAs 2FS 7tssHA &ttt £, ¢ —'?'——E—EI
A2 22 AER|X|0f QHNGHA 2SI, 2F0| 225t X2 MPC 7|t
XLe2 #e|sh= SH0lEE|E EHot RE-E ASSH Ao|Ct ol2{st =22
O oflofz B2 AEalXY QR U 2A SAYU OFLIZH USB S 918 HETIX| XTHE Smalel HH0IM JHIXM Zal0lY J|S HEsls wAleE,
280l 22 FHEHOR YOl 4 U HOt RS Uit
" 2C AEDIXO HOINTI 2 HE 7H AE 2T, Qa0 S0 7|2 EHE HZ UHES S0 HAI(HOH 1) XM 0|5 B S E7F LK T, AA
20| ™= H(g24d )2 2olstot
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https://www.coinbase.com/learn/wallet/what-is-an-air-gapped-wallet
https://www.coinbase.com/blog/a-behind-the-scenes-look-at-the-biggest-and-quietest-crypto-transfer-on
https://www.coinbase.com/blog/a-behind-the-scenes-look-at-the-biggest-and-quietest-crypto-transfer-on

S HAOM 2| QY= B ALY 2 H2LEICE
& MH|A Y 7} 7}X]: Coinbase Custody= 4205 0O|AHQ| 7HAIRIAIS
OtESHA Htsti 124 XAbS SIAF XHAtnt XS] 22(6H &t2[StCh 0l=
A MNE HXo=2 HSE £ e FZE 7|HEXXA MEEZE
3 & StLtolC

AH0|Z MH|AE HAHLC|2E 2E Setel A 271
Coinbase CustodyOlAl ETH, SOL, ADA, DOT § =&

7|S0[Lt. 174

HEO| 0|™ gl0| AH|O|ZE 4 A2, Coinbase= 2 200 =2 0|49
AH0[Z XHHAUM)E Ez2[stn %'Ef 0l Ssll 7|22 7% 22
ols & &+ U1, Coinbases =2 7[8H9| Ll =0l 2;S StH S
E3H Coinbases EHe EEI AH0|ZS Hol, 712 10| ZF 2H|Q
%*%% TS+ UAEE H A5 2gstal AL

2H|2l AO|EHO|Z, DeFi2t Web3 &= 7|2 S5 2E0M e =
=

UqA - stCh 0lF Sl 2lHE &SR0 2EsSHA En: #7A|
- HESH-E2Q 274 FFste 7| HE AZZE HSsHH,
FQIHO|AYE MEM EF RN HEX| L0 H|EE FGNK AHES
{7t A== & 5 UL
Figure 8: 3 21| 0| A 2] Prime Onchain Wallet
Onchain made simple

Your home for onchain Coinbase Prime Onchain experience

operations integration built for institutions

Store assets and interact with any Leave behind fragmented solutions Institutional-grade key management

smart contract or onchain app using and seamlessly operate onchain and policy engine designed for secure

our non-custodial wallet. through your Prime account— our full- onchain operations— all with SOC 2

service brokerage platform. compliance.
0|XM & Coinbase Custody= T H#t 7|Ss& 20 7SR 22 2 28
Z|M3t SUF2E ZTslst UCH EIb HA MAIZE EFE 20|
AH|0|Z-DeFi & 87t MH|AE ZAEe 22 M, Coinbase= HAELC|E H|E
Soi0| Ofl 2 EHE ool A FHe = X elskLr UL
12
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https://www.financial-news.co.uk/institutional-custody-wars-how-blackrock-fidelity-and-coinbase-are-reshaping-crypto-security/

CHE AFg| 2: Fireblocks

HIELIA R U AIE ZEX|M'D: Fireblocks= 7HefRHAt o1
Xtxdl MPC-CMP 7|&8 &&dl Z2ioltl 7|71 st HE 2tdE JEHZ
E2{LIX| o1, 747} Fireblocks HOF @12 20| (SGX) £ E4AHE 514

= 7XA S MBSt o] HA HE20| Fireblockse= 112H2|
x| AL HESZ 0|SAIZ £ g2l -

SMBS |XIS 2 Fireblocks2| HoH2H S48 228 &+ ULL F,
Coinbase Custody7t MEXQI ‘4Et(custody)’ Z=20[2tH, Fireblocks=
Xzt elmz2p(Wallet—as—a—-Service) MEXAIEA 1ZHO| XHA| HAEL]

dE= 715 & WA sliF= 715 MESAtets "ol X2 ST

Fireblocks2| sl MHA= 2 X M4 = 2| =
Fireblocks& ‘embedded wallet’ 1} ‘direct custody WaaS'E Es5H £%2
MPC X|Z2 ESstn Ao, THI-HeiA-AHKLAF S HAECLC] 7|8t
oty s 7|HS0A ME|AS MIS STt

Fireblockse= AtitsS ZIF HESHK
T207] =20 d

HO{LE At 3 ZD} o

A2 MMoz= THOAH ==Lt Fireblocks= 0

S5 HAHLIS2 8y 7] &2, 2 "A 32 7

e EHe Al “break-glass recovery tool”s E3H Fireblocks AMH|AT}
S SHY ER0 T AHtsS E71-0l8E = UEE A =0 UCH

ko
° rr

%

Fireblocks= & 7|&, ZXAH AHAL Web3

Figure 9: 2t Fireblocks && &0}

A +d
=871 =28, SllXHE, XA2EAL, E HAZ, OTC HAT, Zat E27, OFUH 0|7, 2| 2T A

Web3 7| ¢ NFT OFE30|A, DAO, CIIO|Z2EE, HMO0|, Web3 Qlxat MS YA, Z2EZ T, B2B Web3 AlH|A
SlHI MB[A A2, LY, TEHF, BX S AS

B2B AH|A ZAM MH|A HZ2A|, BaaS M2 HA|
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https://www.fireblocks.com/platforms/wallets-as-a-service/
https://www.fireblocks.com/platforms/direct-custody-wallets-as-a-service/
https://www.fireblocks.com/principles/
https://developers.fireblocks.com/docs/use-cases

718 ¥ HQLO o
717t ot HE 2tdE B2 =LK e, Z2F FOAL 7tRl 22 HEE
2ol SS2E HM0| SHEEE HAE Y HOoHE 2|AF(single
point of failure)& &Lt Xt LSt MPC-CMP ZZEZ2 7|&
MPCHC} =[CH 8HY HFE ME £ E MESsHH, Fireblocks= 01 7[82 =
10074 0|2l EEHQat CHASt 7HaAttE EEXM2E X[ Hst= QE2tE

MISStet.

ESH Fireblocks2| HOt X = MPC, Intel SGX, AWS Nitro, Google Cloud
Confidential Space 3t=2I0 2122|0|E (hardware enclave)'?, NI=&}H=
ME T, HOt M UEYTS HatE 1 Bot AR MAE0 ULk

‘2EtAb(custodian)’ £&2| M 07} 7FSSICH ESF, 0] A|AEI2 SOC 2 Type
2 ISO 27001/27017/27018 S2| =AM EQt CIESS 2SHOEM =2
£50| MZIEE 2EFCt. =T 2 Fireblocks?t CHE M (multi-sig) CHA!
MPCEZ x{Eist O|F= MPC7t ZEEZ0| FOHEX| 410 HHE HE MES
Mds MR Y RES S0|HME 2E R4 SFES

m=0|Ct 2X 2 FHY SHU M= CHSMEECH Cha MSHE Y o~ U2l

DA S 2E S8 ¥ = UL

<
3

Figure 10: Fireblocks SGX Co-signer O}7|Ell x| velopers.fireblocks.com

Installation

Downloadable [ Fireblocks SGX w u u

Customer
Environment

Script Co-signer Image J Fireblocks Fireblocks
Image Repository Saas Platform
download

script

®)

Customer Business Logic
Callback Handler

-
SGX-capable VM
or bare-metal server
SGX Enclave ile-api
o o mobile-api
gateway

Fireblocks
API Co-signer

2 5t= 9|0 ©128|0| 2 (hardware enclave) 2t ZEE|L ADIEE Zv2 7| 7| Qo] HE 2 Z2|E Hot Z7+S U5t}

korbit
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https://www.fireblocks.com/report/fireblocks-multi-layer-digital-asset-security/
https://www.fireblocks.com/platforms/wallets-as-a-service/
https://developers.fireblocks.com/docs/intel-sgx-api-co-signer

Figure 11: MPC vs. Multi-sig

Removes single point of compromise

for private keys

Multi-user approval

Key

Protocol agnostic, low Ethereum fees

Modify quorums without creating a new address

Key

-recovery

refresh

Offline signing

Hardware supported

B AH0|Z

NE= PN
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A 715 HAl Galaxy Digital +9| H|

0] Fireblocks2to|

=EXX

=l

MULTI-SIG MPC-CMP

CLOx x x € £ «
x € € C < < K«

Al MH|A 2 EIL7LX]: Fireblockse 225t API2F SDKE E5 E23},
X, A ASE S ChYst 7152 KA AZat olN PHE & s
NURE M BWEolch. 55| Fireblocks Networks 712 2t
HMAH(settlement) YIEERLXE HWEYT ZHOXIAS HHHM TAS
Qlolg| SI0|EZAEN S25 WO Q0| 2 A MLSH & QEE K|S0}

>

A= =4 21F 7| (Automated Address Authentication) & 3 &g F4

-HX 2|ATE sU™OR ANGtE SAM X2El= Xt sl =

Hot FAE FJ|MeZ X5 WAl (automatically rotating  secure

addresses)all #2|stn, B HeHE A 7|20 0HE (maps transactions

to counterparties)std] XEt5t Z|ZLEINIK| 74SSICH SR Fireblocks

Network= 2,40071 O|At| 7|22 HZAP5D QUCH 0|3{St HIER T = &0
} A

7120 HS+E Al HoMdn AME[H0| SdEl= A dsA AR E
Az Qel, 10| SHE ol EeHAS2H0[AA-AN UWEYIE
Uxskst O|F0l= CHE 7|HteZ 0|X3H7[7t ({E7| =0 ZEst Mst
0| M =Lt ZOAEO 2 FireblockseE W ERI 2ot =2 & HIES
HIE O 2 7| & 7t Atat Qe Al Z oA A0St SHAME &5t UL

FE Saofl 712t 11240] Fireblocks L AtitS Q22 0|SAIF|X| 22 0= AHO|Z0] QH&SHA ZHOE ~ UES
71S0|2t7| 20t =2 R 22| HAECL SAZ0M S5 MH|20|7| = Stk
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https://developers.fireblocks.com/docs/capabilities
https://developers.fireblocks.com/docs/connect-to-the-fireblocks-network
https://investor.galaxy.com/news/news-details/2025/Galaxy-Joins-with-Fireblocks-to-Expand-Institutional-Access-to-Robust-Staking-Solutions/

CHE Ab2| 3: BitGo

=Hd

J19ez OhEAME JI8 XY 7IlEes zI=E dEsstH 7[& AE|
T34t 2018'F O|= South Dakota 28Y=2| Q7+E 20t BitGo Trust
CompanyES AZ5tHAM Qualified Custodian XIS 23120, 0|2 E5
Mo HAEC|(self-custody) 2t w#HIE XA 2Ef(qualified custody)
ZEst sto|lE2|lE R-S XSste UL ol2st & HE0| 7|2 12
b EMES RASHHME M &2 Hots A0 2HE
BitGo= SZ{ 2,0007 O|e&fol 7|2 M= HRstH, XtAl EA 7|
=Xl HIEZ QI He{ Kol o 8~20% S XM 2|StCtal 95|10 ULt

ro mijo

=

J

30
[l

N
|0
Hu

BitGo= Z&7IRH OUEME 7|EE dxal 2ACE HX HAHL XH2
X

HI™MO Z 2-0of-3 CHEME AXRE AFE2stH, 1Z40| & 79| 7|12 =X
EHQ3SI BitGoZt stLte| 7|18 EASICEZEM 35 ME ¥ E717t 7+s36ICt.
zZ AEOHAM MPC(Multi-Party Computation) 7|=0|] BEAINSH Z,

PN

BitGo= LIS M E0| MSsths 22X el FEdnt M2ldS SXst slAL =
Heorol B 7IE0 &M ¢ £, 2EY AWERE HdE AXT

2H0|2ta =30t

BitGo Trust Company= South Dakota 2710 0| w2 & =X AE
2tO|MAE ERstD QUL 0| E&f 1z Xtk mpit AH (bankruptey
remote) ‘0| 7H55HH, SEC EXIAIE #ACl £E 27 (Custody Rule)S
E&5t= Ml HAHC MH|AE MSSHCh 0248 QlZak= 7|7 T2 Al
EH
H

il -
M orE -yt A2 d S EEst= sty 7|80 =IC.

)

THHIZE HEtE= MA , BHHEZ
7120l ¥ SHLt DeFi HdsE SAlst= =HUM= 2Z HAETC
MH|ATF-GFsitt 713 042 S MEHY oM S5 - 225t 210
Hefeh 22 FHAELD AN Z7] BE7 H oA =0 Hetet H4 25
ZC s HAl" £+ AN Eetnt S3d, Ml HES SAlo| &g
ULt

712 H Et OF7|EIX: BitGol| A & MH|A = 2™ S5 =312, 24
2uaiel M¥4, stEY0 2ot ZE(HSM)S 7|82 2 FRE0 U2,
CHEME Fxet Zetal T ZOoHES MASCH 0|2 Salf 7[&0] 78t=
FEo| ot HE EX[st= QIE2HE MS ST

ESH A BL0|EZAE, A2 £k S, FE 7|8t M2 HO(RBAC) S
=

295t} Deloitte ZEAF 7|EF SOC 1

' IHAF H A (bankruptcy remote) 2 E& KHAO|LE OIS BS|ALS| T QE O 2 HE ZHa|sHs 1A E Estot,
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https://blog.bitgo.com/

Type 2 2 SOC 2 Type 2 Q152 &7
0l% XAL QI L0 M & Ot &l 5H A7

BitGo CIEMTS “S¥sin UZE 29 SX 2 2 FAsi0, YA}
SN RUNS 0IRE2 MPC XEES Stists 7H2E, MPCTH 25|
T FUsE M2 KES A 4 Jckn RFSC 0l w2t
BitGo= 279l ETMI YN J| ASUS UMY, Haxmel 7|
£ RERFOI ] QFEA T A1 2 Moj| 7] 4ksH CHOFS MEfX| 2 X204 Z5ka QUCh.
A MHIA U H7} 71 BitGoE 7|B 422 UHEAI7|E Crost 23
S35t "al, A 53 3, 4D Be| 2C FAS MBI £
BitGoe 2f 480 = H 29| XAS AH|0|Z A1, |Z2l(one-click)

° 5
AH|0|Z D b E= DHEL Validator ME 7

Z2tel MH|A (Prime Services)& #HIE £EF 34 SH0IM Hell, RIE2XH,
SHEIE|, HA S 7|BS MHA g2 ESH XZSCH Go Networks=
Ol2f5t Zatel MH|A0| 84 QImatz, USD & 7hyRHate] HAIZE QIR 2l
HAHDVP' E3) S X A5H0] A cat 2| AT S FA SISt

—_

HMUHOR BitGool M2 CHYSH MHIAS T ZUZ LOIN A
RIZEOZM 712 TH0| 27| M HAECIAN AEI0|Z-2EHFATK
25 90l 8% FEE2 WY & UTE WAEACH, 0243 YIolS
22 294 0HE z|astet 14 =t oS S shste= 7[8HS XSSt

Z= Coinbase, Fireblocks, BitGo 7t°o| MEH2 0{= 20| ‘F|1’QI7}<
A7t oLzt 2t 7|2e HAY, 2lA3 MSE, J2|10 J7haRtAE ME2ko|
7|1 =5 M2t F2kXls M2E ZF-Oo|CH AIY2 oM Chst 7|2
HEHo| 2&oke #HA0| Y JVtsst RES0| A2 HE HE Y

HE 87|28 MHUREAE A BEHY 2F 2|AT FASE FM
7IXI2 £7| {20 Coinbase RES MS& 7}s40| AL}, HHH, 7

HIOlEIZ E#0o|Y 7/¥0ILt Web3 OfEEZ|A0INE FH&tE THIA

AEIEQS AT SHM-XIX ERE ZAlsH Fireblocks Z&0| O
MESICH M2 2uALL SIXIHEME 7HEAtA ZSHHO|HME 7|2
EXx=E2 7 £56l0F st FHS2 BitGo2l 510|E2[E HES Sai

g A30t SMe S FFE & UCH WatM Ml 2lAbs THE A0 2
X7t ofL 2f, 7] Ef2 7%**?(}“ MH|A2t= 2 = 2ol Z7] CHE 5t
NEE UHEsts M AFHXL . 0|59 d&=2 = Ml 7HXI Zx] et
2E0 2EA 27t EMEE EO:I—’F—EH, 7122 7rdAret RHEFO ZOFLE

=
CHEl A o= MIHE D J=XS & BHE St

—_

'> DvP(Delivery vs. Payment)= o iss | SHX| %LAHLL EHiHE

At it
NS XIZ5hD RHAHS 2R Rate g%% aEHe ST, 18 SARANN ABEE 23
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https://go.bitgo.info/get-your-crypto-right-with-bitgo
https://go.bitgo.info/get-your-crypto-right-with-bitgo
https://www.bitgo.com/products/prime/
https://www.bitgo.com/products/go-network/
https://edxmarkets.com/edx-markets-and-bitgo-partnership-set-to-strengthen-institutional-adoption-of-digital-assets/
https://www.bitgo.com/resources/blog/the-technology-stack-powering-digital-assets/

)

t

Figure 12: 7| 22 HAEC| tHE 3AL H| 2
= Coinbase Custody Fireblocks BitGo
oo CIO|H E HAELC 71 et NS =R =
Tl 217t NYDFS AIE} 217} A= South Dakota, NYDFS AIE} QI7}
(Qualified Custodian) (HIz~EFd 7|2 HAl) (Qualified Custodian)
F2 10 HE =871 mE3, A4, A3 71Y Y2 QOA, X HE S =515
(H7]12, ETF, 28AL S
HOolo7|ElX{ ZE AEZ|X|+MPC3H0|EEZE MPC-CMP + Xz QI I CEMY + 22491 21/HSM
MH|A ShE Prime E2& Waas, Staking, Prime Services,
(Edflo|g, AH0|Z, C|m}0]) Fireblocks Network (7|2 &) Go Network(DvP &4t
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TSR HAELD] AIE2 O 014 HEQI ‘HtA (vault) 0 HEEX]
=0t SEAQ 7|E2 EHI 7| XSS EuEt 270 235
o|=
25

i, AAELD MH|A= SSH0|12 O7|sHe 28 S22 Tlststn UL
H

[
1 0|2et HMslE 5k sl s E-E= 3 A 471X 0]t

|2
o

Cioto] A £ FEHE: HMESHQ HAECIQ Sl Jix(7h 'tEsSt
H2(secure storage)’Ofl URUCHH, &5 HAELC= B XS QHHSHA|
22510 '£22 zE(yield generation)’stE 7Is(0: AHOZ, S=M
a8, HY)7X EZZsle gstez TEksta Ut X Z Anchorage
Digital, Coinbase Prime & F£2 AtEXt= 71 THAA E SHA
AH0Z, 25X 2 MZ2 MZ(Figure 13) 5t 2, Fireblocks S @12t
AERtE 9IS BX|, EHMM AIE 0| S22 C|Io| 2= S, AS&t

St QULY.

Figure 13: Anchorage Digital Custody 7|4t HE|L|E9{3 AH|0]|Z

Stake across networks with a simple, secure UI. Your tokens never leave the security of Anchorage Digital custody.

Security Network coverage Flexibility
Participate directly from safe custody. Our Stake on multiple networks including Aptos, Benefit from different validator options.
unrivaled approach to security blends HSM Celestia, Ethereum, Solana, Sui, and more. Stake to Anchorage Digital, our network of
infrastructure, advanced biometrics, and We continuously add support for new assets partner validators, or a validator of your
behavioral analytics. based on institutional demand. choice.

Global access Automatic re-delegation Self-serve delegation
Stake with the only federally chartered Auto-claim and auto-delegate rewards on Delegate to validators directly from vaults
crypto bank in the U.S., or a Major Payment Cosmos networks with our custom-built within the Anchorage Digital mobile app or
Institution licensed by the Monetary features. web dashboard.

Authority of Singapore.

00 m2t HAHL MSEH=S2 22 2422 RA|ISHHME T

= .
DeFi ‘HEHAIOf Q&stA B2 = U= ‘&= (gateway)’ HeE &5

korbit 19



korbit

StCt. Ol= Thed| XS DeFi ZEEZSE MESh= xS 20 Al ©
ANZe0lEE Sgt 2|23 24, ANE AEME/LIHFA Sl0|EZ|AE,

X
T
=3 7|4k 59l (policy engine), HIEA IHE x| S Hns 2|43 2|2
|

Ct2t DeFigtel &2 M=2 7|32 SAl0 g 2[AF(0: ADE
ZEHE Fobg, 2212 23, HHAA 324 )5 S AAHL
MEEM= XA-M3K ADIEAESME ZAb, 2™ BX-ZLEE S°
HAE Sail ol2{g S MMAo=z AE-2stsloF SiCt 2=, 'S
ZE5k= HAHL'S 83 HE = DeFiZt M3sts £ 7132t LA E 2
ALOJOI[ M B0t Wst HES HE = UL EHUC

A2AHQ HAHL]: EEXQ HEfH= SetLt, E7IR, TARA S 27|
s, |

COHE EMI ZES XIH L1 A0 2dSte[HA], DeFi, NFT, RWAE &3St
JHARO] O Ml 24AtEl= HE[X Q! THHSE 45H0| Astz|D QUCH
0|2{gt &4 2 EXRAI= 7|88 SH4tshX| T, It 22l= SEES =
S7tAIZICH

0|22 WM IZAXMQ HAEC|(Cross-Chain Custody)= CHASt
SEHQ0 EXMsts XS S SUSHOUM ANSHA 22" £ JUs
SEMoE 246t QO 0l 2 BF2 XS X Eshk= AE 20 M2
Zt XAk 0SS 7hsstAl sk ESIXI(Bridge) 711l NSt ASS
LSS}

SHA[2F S 2ANQ HEIX|= &
SiLIZ HFolct, Ax=Z 20224
JEAH QI EEIX|AM LSt
XHAO SELES] HQIOIA CHE X122

SR FUMS sHHSOA HFHQ 4 BXO0| =|7| M=Z0[Ct. CH2tA
AZAFQ HAEHL MEYXME E3X| Eotof| st LASH MAH(due
diligence), XI&X ZLIEHE, At tHS MAE
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