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https://robinhood.com/newsroom/robinhood-launches-stock-tokens-reveals-layer-2-blockchain-and-expands-crypto-suite-in-eu-and-us-with-perpetual-futures-and-staking/
https://backed.fi/news-updates/xstocks-are-going-live-tokenized-stocks-for-the-defi-era
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https://www.theblock.co/post/370315/figure-prices-ipo-targeting-over-5-billion-valuation-nasdaq-listing
https://www.theblock.co/post/370315/figure-prices-ipo-targeting-over-5-billion-valuation-nasdaq-listing
https://x.com/0xngmi/status/1966798227870556567
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https://www.theblock.co/post/368677/ethenas-usde-stablecoin-surges-to-12-billion-supply-fueled-by-leveraged-yield-loops-on-pendle-and-aave
https://www.theblock.co/post/368677/ethenas-usde-stablecoin-surges-to-12-billion-supply-fueled-by-leveraged-yield-loops-on-pendle-and-aave
https://newsroom.paypal-corp.com/2025-04-23-Buy-Hold-Earn-Rewards-PayPal-Unlocks-Rewards-for-Holding-PayPal-USD
https://newsroom.paypal-corp.com/2025-04-23-Buy-Hold-Earn-Rewards-PayPal-Unlocks-Rewards-for-Holding-PayPal-USD
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https://www.theblock.co/post/364952/tether-focused-layer-1-stable-raises-28-million-seed-round-to-boost-usdt-adoption
https://www.theblock.co/post/364952/tether-focused-layer-1-stable-raises-28-million-seed-round-to-boost-usdt-adoption
https://www.plasma.to/insights/plasma-raises-24m-led-by-framework-and-bitfinex-usdt0-to-build-the-leading-blockchain-for-stablecoins
https://x.com/stable/status/1930626839661494482
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https://tempo.xyz/launch-announcement
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https://www.circle.com/pressroom/circles-usyc-now-supported-as-yield-bearing-off-exchange-collateral-for-binances-institutional-clients

Figure 5: 0{ ™3] 0|C 2| 0] ZAMI2 327| EE38 i LIE/ I BRE

Ethereum [ Stellar BNB Chain [] Solana Arbitrum Others
100%

75%

50%

25%

0%

0
2025-07-06  2025-07-20 2025-08-03  2025-08-17  2025-08-31  2025-09-14

korbit 6



E25} T4 AIES Y25 T4] E27} xStock

2025'F 287 ZEH EIZst A A0 gt 240l 4o =O0tRCH O Sd0l=

Robinhood?2| 4| E32(Stock Token)Z} Backed Finance2| xStock 0| QICt. Robinhood= 62
30 REESHEU) AFXE oz FA EF SASE LHIMT, Backed Finance HA| 22
= Krakenlt Bybit & st HellAHAM2| xStock el 7HAIE ¥RiCH F AE2S D E ME
RH2AIZL A1 ETFE 2H|Q 36ttt SSE S 7HRIXIT, 2l 222 221 AH2H 20l A

=S R0 Ik,

Robinhood?| F4 E
oM A2 3 (derivative-like) Al2F TR E F|siCH EE2 & 40| AR S HAIGHK] 22O,
MEXHHA 7t HESH| =52 2 Ues ALY =TS H3Stot. 9HH xStock2 22 F4 1t
112 EEE 28 M2 ZH0|Ch xStock2 AfA

=
HAELISI 0]0f| & Sot= EE2E 2ElstH, E22 A= At AgH oz ASHL.

rlu
ro
=)
Hl
0z
0z
h
1>
sl
m
_|
M
12
N
(e}
o
O
mjo
N
Pl
Hu
ro

Robinhood?| &4 EZ2 OHHIER SESHQ0A Lot AZI2t O|F0{XIH, A Hai MZ Dt

ZX|= Robinhood Z2Z LHUIAM 2| ELCH AHEXt= EES SUHE WM - ERE

UX|TH & X|ZO|Lt THE SHE2E HEE 4 GUCh &, U8 7|52 2H Qo X2 x|

HOH= THQI0A O|RRICEH HHH xStock2 O|Hz|21 &2l £ mEZ MANAM =F

Hef7t 7+55tHH, DeFi ZEEE 0| HES S 2MQl 2 =7t =Lt ESt KrakenZt Bybit S
LSt A AT HEEN 2-2OH QI AL el BES 245t UL

CtEt 327| EZ& A A[Z0| dZME HO[HM SAl0| 2|23 2210 et 3L B24E1

QICt. E5| E23t A0t &X| AKRH 7o EYX| X7t cHEXO|Ct. Robinhood= 78 =

OpenAl, SpaceX & HI&ZE 7|40 Al EZS| 7| 2lS SHAMOLE, OpenAl SUHIM “SiE EZ2

2 OpenAl 4/0| OtL|H, Robinhood®t MEL{ &S W2 AMMO| QiCH'= 22 LHE

=2H0| Y7 = JCH £S5t AIFO| 0|H 27| 2 52 UUSHE TS 22 AIE F22+

BX AT 2|ATZ HotUt &X RESHANYL=HS 98 EZSI FA2 HH FA X&
= X™g

He|E 2ostn QUK o, 7t &N 2=40]| MCH=

o
S

ofn
ox o
ot
HT

£33 24 AIFS 327 M4BT 27D (M| 7IEAN ASH 2H HZIAIY
Jh 85 MFO| AR HOIISS HOECL S5| Robinhood9t 22 IHYAES
4

O
UNE CIFHBYO| LuE 2

30


https://robinhood.com/newsroom/robinhood-launches-stock-tokens-reveals-layer-2-blockchain-and-expands-crypto-suite-in-eu-and-us-with-perpetual-futures-and-staking/
https://backed.fi/news-updates/xstocks-are-going-live-tokenized-stocks-for-the-defi-era
https://www.theblock.co/post/360354/robinhood-to-offer-tokenized-shares-of-openai-spacex-to-eu-users-in-growth-push
https://x.com/OpenAINewsroom/status/1940502391037874606
https://www.reuters.com/sustainability/boards-policy-regulation/european-regulator-says-tokenised-stocks-risk-investor-misunderstanding-2025-09-01/
https://www.reuters.com/sustainability/boards-policy-regulation/european-regulator-says-tokenised-stocks-risk-investor-misunderstanding-2025-09-01/
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https://www.forbes.com/sites/juliegoldenberg/2025/09/11/figure-stock-surges-in-nasdaq-debut-after-787-million-ipo/
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https://www.congress.gov/bill/119th-congress/house-bill/3633/text
https://www.sec.gov/newsroom/speeches-statements/atkins-digital-finance-revolution-073125
https://www.sec.gov/newsroom/speeches-statements/atkins-digital-finance-revolution-073125
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