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“You can’t predict, [but] you can prepare.”

- Howard Marks
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Figure 8: Monolithic vs Modular
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https://www.reuters.com/technology/polymarket-nears-200-million-raise-over-1-billion-valuation-source-says-2025-06-24/
https://www.reuters.com/technology/polymarket-nears-200-million-raise-over-1-billion-valuation-source-says-2025-06-24/
https://www.theblock.co/post/375846/polymarket-fresh-funding-up-to-15-billion-usd-valuation
https://www.theblock.co/post/375846/polymarket-fresh-funding-up-to-15-billion-usd-valuation
https://news.kalshi.com/p/kalshi-raises-185-million-2-billion-valuation
https://news.kalshi.com/p/kalshi-raises-185-million-2-billion-valuation
https://news.kalshi.com/p/kalshi-hits-5-billion-valuation-amid-international-expansion
https://news.kalshi.com/p/kalshi-hits-5-billion-valuation-amid-international-expansion
https://www.coindesk.com/business/2025/11/25/polymarket-secures-cftc-approval-for-regulated-u-s-return
https://www.coindesk.com/business/2025/11/25/polymarket-secures-cftc-approval-for-regulated-u-s-return
https://www.cftc.gov/PressRoom/PressReleases/8478-22
https://www.cftc.gov/PressRoom/PressReleases/8478-22
https://news.kalshi.com/p/kalshi-designation
https://www.coinbase.com/blog/Kalshi-prediction-markets-powered-by-USDC-and-safeguarded-by-Coinbase-Custody
https://finance.yahoo.com/news/coinbase-prediction-market-feature-revealed-002938279.html
https://finance.yahoo.com/news/coinbase-prediction-market-feature-revealed-002938279.html
https://crypto.news/changpeng-zhao-confirms-yzi-labs-is-a-minority-investor-in-start-up-prediction-market-opinion/
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